Regional snapshot — Q1 2021

Landlords Panel

West Midlands

Landlords Outlook & Confidence

Landlords Balance Sheet

4 of the 5 confidence indices are up vs. the preceding
quarter, with only West Mids landlord confidence in the
prospects for their own lettings business seeing a decline
vs. Q4 (-2%pts). This is likely driven by the fall in
perceptions of increasing tenant demand vs. Q4 (-5%pts) to
33%, although this remains 2% above the national average.
Additionally the region records the highest levels of profit
at 90%, 5%pts above the national average.

Landlords in the West Midlands manage above average
sized portfolios in the UK (9.7 vs. 7.3 properties nationally).
However, in Q1 this region had slightly higher divestment
than purchase activity (9% vs. 7%), indicating that the net
position of stock in the West Midlands is decreasing.

Expectations for the next 3 months
rated as good/very good (%)

Rental yields _ 45%

Capital gains _ 41%

Own letting business _ 41%
UK private rental sector - 33%

UK financial market - 17%
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Make a loss Lettings supplement 'day job'
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Financials
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Results based on 67 NRLA members with
properties in the West Midlands in Q1 2021



